Required components to include in the Board Borrowing Resolution that approves your organization’s request for SHOP 

1. Date
2. Organization Name

3. Language indicating that the organization has authority to enter into a contract with Community Frameworks to secure a Loan

4. Property name and location that the SHOP loan funds will be attached to 

5. Language that includes:

a. This is a Loan request in the amount of $_________.  
b. This Loan is 100% forgivable after 10 years as long as the conditions of the Loan documents with Community Frameworks are met including corresponding occupancy deadlines.
c. Funding is for eligible purposes as defined in the Loan documents, towards the development of _____ (number) units of homeownership housing employing the sweat equity construction method.

d. Copies of SHOP Site Visit Reports are to be provided to the Board.
e. When market rate units are part of the project, the resolution must indicate the number of market rate units.
6. Name(s) and Title(s) of those authorized, empowered and directed to execute and deliver all documents or agreements as may be necessary to accomplish the foregoing.
7. Approval of Board of Directors

